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$MXVWDU�OD�IRUPD�GH�KDEODU� 
/RV� QLxRV� FRQ� GLILFXOWDGHV� GH� OHQJXDMH� VRQ�
PHQRV� DSWRV� TXH� RWURV� SDUD� SHUFLELU��
DQDOL]DU� \� PHPRUL]DU� ORV� PHQVDMHV� TXH�
UHFLEHQ��(Q�OR�SRVLEOH�� ORV�DGXOWRV�GHEHPRV�
GH� IDFLOLWDU� OD�FRPSUHQVLyQ�GH�PHQVDMHV�GH�
OD� VLJXLHQWH� PDQHUD�� KDEODQGR� FODUR��
GHVSDFLR�\�GH�IUHQWH��DSR\DQGR�HO�PHQVDMH�
YHUEDO� FRQ� JHVWRV�� XWLOL]DQGR� HQXQFLDGRV�
PiV�VLPSOHV��FRQ�XQ�YRFDEXODULR�IDFLOPHQWH�
HQWHQGLEOH� \� UHIHULGR� D� REMHWRV� \� SHUVRQDV�
GHO�HQWRUQR�FRWLGLDQR��HYLWDQGR�H[SUHVLRQHV�
PX\�DGXOWDV� 
 
$SUHQGHU� D� FUHDU� VLWXDFLRQHV� DFWLYDV� GH�
FRPXQLFDFLyQ� 
+D\�TXH� DSUHQGHU� D� MXJDU� \� DSURYHFKDU� ODV�
VLWXDFLRQHV� GLDULDV� SDUD� GHVDUUROODU�
SHTXHxDV� FRQYHUVDFLRQHV�� 3DUD� HOOR�
GHEHPRV� XWLOL]DU� WRGRV� QXHVWURV� UHFXUVRV�
LPDJLQDWLYRV� SDUD� TXH� OD� FRPXQLFDFLyQ�
OLQJ~LVWLFD� VHD� YLYLGD� SRU� HO� QLxR� FRPR� XQ�
SURFHVR� O~GLFR� \� SODFHQWHUR�� 0DWHULDOHV�
FRPR�� FXHQWRV� HQ� LPiJHQHV�� PDULRQHWDV��
PXUDOHV� HGXFDWLYRV�� ORWRV� IRQpWLFRV����
SXHGHQ� D\XGDUQRV� D� KDFHU� UHDOLGDG� HVWH�
REMHWLYR� 
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(OLPLQDU�FRQGXFWDV�QHJDWLYDV� 
/D� SUHVHQFLD� GH� WUDQVWRUQRV� OLQJ�LVWLFRV�SURYRFD� QRUPDOPHQWH� UHDFFLRQHV� GH�DQVLHGDG� TXH� VH� WUDGXFHQ� D� YHFHV� HQ�FRQGXFWDV� GH� UHSUHVLyQ� R� GH� H[LJHQFLD�LQDGHFXDGD� TXH� FRQYLHQH� HYLWDU� FXDQWR�DQWHV��6H�WUDWD�GH� 
· (OLPLQDU� ULxDV�� FRPHQWDULRV�GHVSHFWLYRV� R� FDVWLJRV��UHODFLRQDGRV�FRQ�HO�OHQJXDMH 
· &RQWURODU� PDQLIHVWDFLRQHV� GH�DQVLHGDG��WRQR�GH�YR]��VXVSLURV���� 
· (OLPLQDU� FRUUHFFLRQHV� H[SOLFLWDV�H[FHVLYDPHQWH�GLULJLVWDV� 
· (OLPLQDU� SHWLFLRQHV� GH� OHQJXDMH�IXHUD�GH�FRQWH[WR� 
· 'HVFXEULU� \� YDORUDU� ORV� DYDQFHV� \�ORV�DVSHFWRV�SRVLWLYRV�GHO�QLxR� 
· (QVHxDU� D� VROXFLRQDU� GH� IRUPD�SRVLWLYD� ODV� VLWXFLRQHV� GH�LQFRPSUHQVLyQ�OLQJ�LVWLFD�SRU�SDUWH�GHO�QLxR�R�GH�DGXOWRV� 
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/RV�SUREOHPDV�GH�OHQJXDMH�GHEHPRV�GH�HQWHQGHUORV�HQ�OD�PD\RUtD�GH�ORV�FDVRV�FRPR�XQ�
SURFHVR� LQWHUDFWLYR� HQWUH� HO� QLxR� \� HO� HQWRUQR�� 1R�GHEHPRV�SRU� WDQWR��FHQWUDU�HO�
SUREOHPD�GH� OHQJXDMH�H[FOXVLYDPHQWH�HQ�HO�QLxR��FRPR�VL� IXHUD�HO�~QLFR� UHVSRQVDEOH�
FXOSDEOH�GH�VXV�GLILFXOWDGHV�� 
3RQJDPRV� XQ� HMHPSOR�� 8Q� QLxR� WLHQH� GLILFXOWDGHV� SDUD� SURQXQFLDU� FRUUHFWDPHQWH� HO�
VRQLGR� ´=µ� \� SURQXQFLD� ´SDSDWRµ� HQ� OXJDU� GH� ]DSDWR�� /D� IDPLOLD� �HQWRUQR� FHUFDQR��
UHDFFLRQD� FRQ� UHJRFLMR� DQWH� HVWD� H[SUHVLyQ� LQDGHFXDGD�� � 6L� HVWH� FRPSRUWDPLHQWR� VH�
UHSLWH�FRQ�IUHFXHQFLD��SURYRFDUi�XQD�SHUSHWXDFLyQ�GH�ORV�SUREOHPDV�GH�OHQJXDMH�SRU�HO�
UHIXHU]R��HQ�HVWH�FDVR�ODV�ULVDV��REWHQLGR�GHO�HQWRUQR� 

/D�IDPLOLD�HVWLPXODGRUD�GHO�OHQJXDMH 
/D�PD\RUtD�GH�ODV�SHTXHxDV�GLILFXOWDGHV�TXH�HQ�HO�OHQJXDMH�RUDO�DSDUHFHQ�HQ�OD�LQIDQFLD��
PDOD�SURQXQFLDFLyQ��RPLVLyQ�GH�DOJXQRV�IRQHPDV���VRQ�GHELGRV�D�XQ�ULWPR�PiV�OHQWR�HQ�HO�
SURFHVR�HYROXWLYR�\�QR�UHTXLHUHQ�OD�LQWHUYHQFLyQ�H[SOtFLWD�GH�XQ�SURIHVLRQDO�HVSHFLDOL]DGR� 
/D�IDPLOLD��VL�HV�FRQVFLHQWH�GH�OD�LPSRUWDQFLD�GH�VX�SDSHO�HQ�HO�SURFHVR�GH�GHVDUUROOR�GHO�
OHQJXDMH�� SXHGH� FRQWULEXLU� GH� PDQHUD� GHFLVLYD� D� TXH� HVWDV� SHTXHxDV� GLILFXOWDGHV� VH�
FRUULMDQ�GH�XQD�PDQHUD�UiSLGD�\�HILFD]�SDUD�WRGRV� 
3DUD� HOOR� SURSRQHPRV� D� FRQWLQXDFLyQ� XQDV� GLUHFWULFHV� SDUD� IDYRUHFHU� HO� GHVDUUROOR� GHO�
OHQJXDMH�RUDO� 

&XDQWR� PD\RU� VHD� OD� FDQWLGDG� GH�
LQWHUDFFLyQ� OLQJ�LVWLFD� PHMRU�� $GHPiV�
GH� DSURYHFKDU� FXDOTXLHU� VLWXDFLyQ� GH� OD�
YLGD�FRWLGLDQD�SDUD�FRQYHUVDU�FRQ�QXHVWUR�
KLMR� �� HV� EXHQR� UHVHUYDU� XQ� HVSDFLR� GH�
WLHPSR�DO�GtD��XQD�PHGLD�KRUD��SDUD�HVWDU�
KDEODQGR�FRQ�HO�QLxR�HQ�XQ�OXJDU�WUDQTXLOR�
GH�OD�FDVD�� 
 
'HVDUUROODU�OD�FDSDFLGDG�GH�REVHUYDFLyQ��
+D\� TXH� DSUHQGHU� D� REVHUYDU� OR� TXH� OH�
JXVWD� KDFHU� DO� QLxR�� FXDOHV� VRQ� VXV�
MXJXHWHV� SUHIHULGRV�� FXDO� HV� VX� GLQiPLFD�
GH� MXHJR�� $� VDEHU� LQWHUSUHWDU� OR� TXH�
TXLHUH� GHFLU�� SDUD� SDUWLHQGR� GH� DKt��
HQVHxDUOH� D� KDEODU� � D� KDEODU� FRQ�
FRUUHFFLyQ� 
 
5HGXFLU�OD�WHQGHQFLD�GLULJLVWD� 
1R� GHEHPRV� SHUGHU� OD� QDWXUDOLGDG� TXH�
GHEH� UHJLU� XQD� LQWHUDFFLyQ� YHUEDO��
LQWHUUXPSLpQGROHV�� KDFLHQGROHV� UHSHWLU� R�
LQVLVWLHQGR�HQ�HQVHxDUOHV�SDODEUDV�R�IUDVHV�
TXH�QR�YLHQHQ�D�FXHQWR��/R�LPSRUWDQWH�HV�
TXH� HO� QLxR� VH� H[SUHVH�� DXQTXH� QR� VH� OH�
HQWLHQGD�PXFKR�GH�OR�TXH�GLFH� 


